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Impact of Covid-19 on the Global Market
	Globally, Covid-19directly impacted the lives of people and the economy of different countries. The pandemic affected the global market normalcy due to the precautions taken to combat the disease. The Covid-19 influenced the financial markets of countries, the entertainment and events industry, and the global Gross Domestic Product growth that negatively impacted the global market. 
[bookmark: _GoBack]Covid-19 affected the financial markets of several countries across the world. According to Ozili & Arun (10), the global stock markets lost $6 trillion in a span of days between 23-28 February 2020, as stated by S&P Jones Indices. Losing a total of $6 trillion in three days indicates a higher percentage in the global market. In the middle of February 20 and March 19, according to S&P 500 index, dropped by 28%, that is, from 3,373 to 2,409, big international banks realized a fall in shares cost (Ozili&Arun, 10). For example, based on the international banks, Citigroup’s shares dropped by 49% (from US$78.2 to US$39.64), and Barclays' shares dropped by 52%, that is, from £181.32 to £86.45 (Ozili & Arun, 10). Therefore, based on the reduction rate in the financial markets, the global markets were seriously influenced by the Covid-19 pandemic.
	Additionally, the Covid-19 crisis led to spillover to the event industry that negatively affected the global market. During the Covid-19 crisis, the event industry was hit with several cancellations of live music shows, weddings, parties, and trade shows, among others that led to the loss of $1 billion and delay and cancellation of £400 million (Ozili & Arun, 10). The cancellations that led to the loss of millions of money influenced the global market due to the reduced capital generated. Moreover, the Covid-19 pandemic facilitated a spillover in the entertainment sector. The worldwide film production suffered a $5 billion loss due to 120,000 jobs lost and the postponement of several Hollywood movie productions. The loss of employment offered by the entertainment industry and the production of Hollywood moviesled to a reduction in capital generated in the global market. The approximate losses in the entertainment industry between February 23 and March 1, 2020, are £7.3 million in the film screening section, £7.2 million in the theatre section, £4.1 million in the music section, £2.5 million in the dance activities section, and £1.8 million in the exhibition section (Ozili & Arun, 11). Therefore, the amount of capital losses in the entertainment and event industry significantly affected the global market. 
	Furthermore, the Covid-19 pandemic influenced the World Oil Industry and led to a reduction in capital in the global economy. The Organization of the Petroleum Exporting Countries (OPEC) indicates a cut of 600 000 barrels per day during the Covid-19 crisis, the International Energy Agency (IEA) reported 365,000 barrels cut per day and expects 825,000 barrels from crude oil which is the lowest amount expected since 2011 (Majdouline, 99). The effect of the Covid-19 in the global oil indicates a significant reduction of capital in the global market. According to Mrinal et al. (1), apart from Covid-19 being a health crisis, Covid-19 lowered the global GDP growth by one-half in 2020, from 2.9% to 2.4%. The reduction in the global GDP demonstrates a significant impact on the global market. 
	In conclusion, the global market has been significantly influenced by Covid-19 through the losses made in the financial markets, event and entertainment industries, and reduction in global GDP growth. The losses in the global financial markets that include a loss of $6 trillion within three days I a significant impact on the global market. Also, the loss of several jobs, cancellation of events, postponement of Holywood movies, and reduction of the global GDP growth by one-half significantly impacted the global market. Therefore, the Covid-19 crisis is a monster that has negatively influenced the global economy. 
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